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PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: EFIN, JA 

SUBJECT: JAPAN S BALANCE OF PAYMENTS IN JULY-REVISED 
REF: TOKYO 11456 

1. SUMMARY: IN JULY B/P FIGURES SURPLUS IN CURRENT BALANCE 
REVISED DOWNWARD BY $22 MIL TO $18 MIL FROM PRELIMINARY 
ESTIMATE REPORTED REFTEL DUE TO LARGER SERVICES AND TRANSFER 
PAYMENT AND SMALLER TRADE SURPLUS. REVISED SURPLUS IN BASIC 
BALANCE SHOWED SMALL CHANGE IN JULY DUE TO LARGER NET INFLOW 
OF LONG-TERM CAPITAL. END SUMMARY. 

2. FOLLOWING ARE REVISED MOF DATA FOR JULY B/P IN MIL DOL- 
LARS WHICH WILL BE REPORTED MORE FULLY IN USUAL MONTHLY 
AIRGRAM. JULY PRELIMINARY DATA PREVIOUSLY REPORTED IN 
REFTEL. ALL ITEMS ARE PLUS (I.E. RECEIPTS) UNLESS SHOWN 

AS "Mm." ALL TRADE IEMS ARE ON IMF BASIS. 

JULY JULY 

REVISED PRELIMINARY 
(1) CURRENT BALANCE 18 40 
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EXPORTS 4,704 4,700 

IMPORTS MIN 4,170 MIN 4,160 

SERVICES AND TRANSFER MIN 516 MIN 500 

(2) LONG-TERM CAPITAL 148 130 

(3) BASIC BALANCE 166 170 

(4) NON-MONET ARY SHORT- 
TERM CAPITAL AND ERRORS AND 
OMISSIONS COMBINED 

MIN 109 MIN 120 

(5) OVERALL BALANCE 57 50 

(6) COMMERCIAL BANKS' 330 340 

SHORT-TERM NET POSITION 

(7) OFFICIAL SETTLEMENTS 387 390 

3. SEASONALLY ADJUSTED TRADE DATA (IMF BASIS) AS FOLLOWS: 

REVISED PRELIMINARY 
EXPORTS 4,350 4,346 

IMPORTS MIN 4,013 MIN 4,003 

BALANCE 337 343 

HODGSON 
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